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0 HAVDIH ILRP RXUO DQDJLQJ ' LLHFVRU

,DPGHOLJWWHBVWEW 6XVWDLQDELSRWVROHQDUBQIZKLRKHIOHFW
RXBQJRIFQRP P L W RAHRDHMW S R QMLEEDOMIK Y L U R Q R WQI\E D 0 G QISLIRF IYD® X H
FUHDWIKR@HSRAKWR ZFDWHKSURJUHVKDYPDGRYHWMHS DWWD U2E RWK
DFKLHRX®XVWDLJRBIOWEMNPEHG OLQHYBIL Q F L W@HWZED\ZHRSHUD W K
HYHU\ GD\

$WHQDULIQRIQRVVBLFRXBXUSRWH HBUK HXKSHDW K FSIURHHVVPRQBIOV
EHWWRUHQIRUBHGLVWRQRXERX UDVDH Q RVQMAHOLOEWD SODYLWDO
URQEVXSSRUMKS) KHDOWNKRPDWHPSUR Y L ®&REIIOVB H FK Q R /R IEW VY H

HIILFLWOQFNMIQ GP SURS BW LRAXQWF R BEKRWX PLVVHRWHEBBVWVR GEDIJQRV WL
2ZH DUHT X DOFOR P L WANRHIGY X WLIQIAKZD \Z HG RE X V L QFHRVQAW U LSERAWI MM RH O
RXU SODQHW DQG RXU FRPPXQLWLHYV

'ULYLQJ (QYLURQPHQWDO 3URJUHVYV

6 XVWD L QIDEWOKKMDRM X8 SHUDWLNVRODWHBAW KSEDMVMWDUZHKDYWDNHQ
VLIQLILFDQW VWHSYVY WR UHGXFH RXU HQYLURQPHQWDO LPSDF\
2QHRIRXEFURX ®HKWH Y HRIADMAVYKHH S D Q \RURXYWO HFVWBIKEFOH IOHH W
ERWHK W KRIXHED UHKRXS/HHU D W IQREQR/U RN PISOR\HQLW L DWK B H/$ S RUKWM
WUDQWRIRMAH KDYBOURVWDIRIDEGKBDUIJLVQWDWICRMRXUDFL O IPWINH YD J
VXVWDLQDEOH WUDQVSRUW PRUH DFFHVVLEOH WR RXU WHDPYV

2XWFRPPLWPHEOHEQHUIRQWLWRMWWRZH QRZVRXUF RIRXWRWDO
HQHUBRQVXPSWWRBHQHZD¥RXUFB®BHD UH U PROQW U DFRIH D F K
ZLWKWEBH[W PRQWKMRQIWIGAHKDYHP SOBMHYE Y HUPIQWDVWUXF
LPSURYHARHFWWELQLJIKWLHWUDIQBEIYWIKFRQVHUYBPWDRRUBNED UW
RID ORQJ WSHIRR U D RVARHQIXQ FBIH V R XHUFIHF L DPQRIQ YLUR Q BHQWRUP D Q F
DFURVV RXU VLWHV

8SKROGLQJ WKH +LJKHVW 6WDQGDUGYV
([FHOOH@KBE COLQMBR P S O LDIFBIDO R U Q H UR MVHR@DHU RS HIAND W KR\@ID U
ZHZHUSIUR XV F K L HorH FHUWLILFDWHR®Y DWR X WR E XI\KW O L W\
PDQDJHPWYW HPYRXEXOWKIBRQWLQPRBX\RY HPRRNLIDKHDZLH D UH
WDUJHB2L QJ DQ&\EHW VHQWIO®IWHUWLILEQWLRRWLVO K GOXU
FXUUKBQW DQ&\EHU (VVH QFEDOGGLWDWLRQV

7TKHWH OHVWRQMNEMXFRPSOLERBBHHSHRPPLWRHRDWHIUHOMDELO
DQG DFFRXQWDELOLW\2YDOXHV WKDW JXLGH HYHU\ GHFLVLRQ



&UHDWLQJ 6RFLDO 9DOXH
$VDKHDOWRRPSBRQNXQGHUDW KR WUP S DHF W H QIBE/H \ R QUK$HU R G YORWGV
VHUY ZHGHOLMWHDUBURXGRRQW UWHERXM8H *RYHUQP I8 R MIYM RRGHO
331 DOLJOQRQWRUKLWEKWSU LR UMRLHSYS RIRFPRPPXQLWKBWPSLRQ
VXVWDLQDELOLW\ DQG SURPRWH LQQRYDWLRQ DQG HTXDOLW\

‘H UHPDERPPLWWHIEG X FR)XQBDUERRRW S LDL@GM S D Q GR OV R FLPDO X H
LPSDFIWRMPSRZHURXQWBHRSDEG XSSRURMRERIXQLWLWLDMRRWWH UL C
SDUWQHUVKLSY WKDW GHOLYHU ORQJ WHUP SRVLWLYH FKDQJH

JRRNLQJ )RUZDUG

7KHHDDKHXG EQULQHZRSSRUW XOBWVYWKER X Q G DRIZKYD WSIRV V LLED H
V X VW D LGUDEIQHR VAW L F\VZHZL G R QW MMERR A R Q Q R YDA LJRMADIDQ VIRUP D!
DQG HQYLURQPHQWDO OHDGHUVKLS HPEHGGLQJ VXVWDLQDELO

, DPLPPHQ\WURRGEKDAHKD YBFKLHWRGHWHRBUKHWH FRP S O L VIKUPRHIQHWV V/
UHVROWKED VV IGRHG L F DDAQLHRRD O D E RURDAMLHREAF U RWREH 7 KHKD WGR U N
FROWLYRHYLPHDQLQSUWRIUWRY D DARUNXVWDLOQBEOQEBLEQ@WFLDOC
UHVSRQVLEOH IXWXUH

TRIHWKHWDUHXL O MLEXIVHWYW KMWR WQ GG HO L GHDWWHEFHO OEXQF 8V R
FRQWULEXWHV WR WKH KHDOWK DQG ZHOOEHLQJ RI RXU SODQF

- RQDVKDQ &RI 1 H\
0 DODJLQJ ' LWHAVRU




0 DMRQ 6VIVIAP HOW

$WOHQDULQIQRVSVLRXPLVVLUROXVRQ QD O\ WIQIWR Q L W RUHDXIW K F D
WUHQ®WUWP SRZ KWW R HO LLYQHIR Y DW EX B 0G.MD\J Q RO\WWR E® KD Q F H
SDWLHQW RXWFRPHV

2 X W R DIOW R HY R O X WLKREQ DV I RV MAWRWL YILRSUR Y HRI VKW D OWKF D
VIVWHPRERRWMLFLERE®®DLQWDKQRILMWD QGRITED ORY® DIHW\ HDV
URXWLQHV DQG PHHWLQJ WKH QHHGV RI FRUH DQG KLVWRSDW

&RP SDQ\ 3 LRI LM

OHQDULYRQHI (XURSHDNDGB®DUPDFHR®Y GFHDIDO W KFRIPLSHD Q [ZH W K
KHDG T X DIU\CHRUWHMEE HVHODFKOL@RIPW ] LOHDBUP H 7KHRUJDQLVDWL
ZKLRZOWLQFRUSRYMWHG DDV AKDRYHBUWXEVLGRBHUDMWEKQR XJKR X
(DVWBOQGHVWHXYQRSIZHWKQHWZRIPMUNH®D QW OR VYN RWKAHRUX QW ULH
DURXWIGHR UJ G H HQ D WIURLER Q V RYSK\D U P D F H R WHABKIHR X Q AVHH®IL FL Q H
DQ@GLDJQRMWILK IDR/@M ODOVWHYHBIWEEUYLVERQVWHURQM&ELR PHGLFD
PHDVXUHPHQW

OHQD UILEIQ R \Z\W MFIYX Q ALKMKH GXULQJDQBGWRAH VWD E ®M/®R B/ K H
IDVWHMELRDJQR\PRPBS\D QIGMKH 7RG DWHQ D WKIDELO D PHRA&\W K D Q
DQDO\RHUD/ULRXTH QN KS. GLDIQRRIMLRMKWH RPSDRODWFKLHWKGV
JURZBAD HP SKDRQYURRRWH D GH®@JISIUR G XBQ&R B L Q QK Z VKK J K
TXDOLW\ VHUYLFH DQG WHFKQLFDO VXSSRUW

&EXUUHRWSQAR\RPBHU VWDUQVDOHWOWUNHWIRQ@WXVWRPKESRUHWDULQL
'LDIQRVAWILFMADVHQRNLQJIJKBEMHUNVIKDGBXUSRVHI EXIL@OKWHKFOXGH\
RITLFHVY ZDUHKRXVLQJ DQG HQIJLQHHULQJ ZRUNVKRSV



&RP SDQ\ 6 WDWAJ\

OHQDULQL DUH SURXG WR KDYH DGRSWHG .H\ 9DOXHV WKDW
DFWLRQ HYHU\ GD\

3DWHON RFXV

7KH CDMWH R RXU, GHOMV IV GEVMG B\ RXUIRFXV RQ W
SDAHQN$@RXUS PAYWAY DUH LOVSILHG B\ WLV I XQEDP HOW
9DOH

SHRS®! &DUH

2 XU&RP SDQ. IV FHOMHG DIRXQG WH 3HIRQ : H/LYH IQ
P XQEXGYUDOHQYILRQP HOADQG Z H JLYH YDOH R GYHWW DX
IQGFOMRQ : H WIQN 6REEDUW DV D IXQEP HQEOSDWWR RX
UAVSHRW IRU SHRS®I : H UAVSHAW DQG \DIHIXDUG Wt

HOYIURCQP HOADURXQG XV R D@Z D EHAMUQH VR RXURKIGUHQ

5 HVSRQUELON
QMU

3DMRQ 3UCH GHAFDWRQ DQG FRP P WP HQWVDWH 1Q W
'1$ R RXUGRP SDQ  (YHY MQI®I RGH R XV UHSUVHOA
0HDUQ (DK R XV IV UNSRQUEG! |IRU \XWIIQQ) DX
HQKDQAQ) WH UHIDEIOV  LOMI UW DQG VAHQWIE YDOH R
ZKDNZH KDYH FUDMG B\ GHAFDWY WPH ZRW DX
\DRULLFH

4 XDOW

2XUZD R ZRNQ JRV EHRQG WH P HH UHIXOWY
UHTXIUHP HQW IXO® HOW EXWZH ZRIN WR UK WH P RV
HBIYDWG WRQEDLLY 1Q WH P DUNAWIQ ZKIFEK ZH RSHIDM
RHHDWQ] D UHDOTXDDW FXAMUH @ H AKRRH WR IP SURYH W
FOUH R RXUSDWHON WIURXIK TXDOW



:H DOVR ZRUN DORQJVLGH RXU &RUSRUDWH OHQDULQL *UR|

SURJUDP WKH OHQDULQL *URXS FRQWULEXWHV WR

7KH 6 WUDWHJLF 6XVWDLQDELOLW\ 30DQ DLPV RQ WKH RQH |
DOUHDG\ LQ SODFH + IURP DQ HQYLURQPHQWDO VRFLDO DQ(Q

KDQG WR LGHQWLI\ VLIQLILFDQW QHZ RSSRUWXQLV,




6 XWIDLQDELMWN 3 ROFLHV

+XP DQ5LIKW

&HQWUHG DURXQG WKH S
(WKLFV DQG 7UDQVSDUHQ
OXOWLFXOWXUDO ,GHQWL
5HVSRQVLELOLW)\

'DWD VHFXULW\ DQG SURW

'LYHUVLW\ HTXDOLW\ DQGHm

6DIH+HDOWK\ ZRUN HQYLU
)DLU ZRUNLQJ FRQGLWLRQ
ORGHUQ 60DYHU\
"HOOEHLQJ

( QYLLRQP HQW
&DUERQ 5HGXFWLRQ
‘DVWH
(QHUJ\ DQG UHVRXUFH XV

VR
Q?;DFNDJLQJ

&RGH Rl &RQGXFW
FWLRIREDO FRGH Rl &RQGXFW
OFOSORRRP 7KLUG SDUWLHV &
QPHBMWLQHVV (WKLFV ,QWH]J

7UDQVSDUHQF\ LQ +HDOW
$QWL %ULEHU\

$QWL 7UXVW &RPSOLDQFH
3ULYDF\ &RPSOLDQFH
5HSRUWLQJ &RQFHUQV :K



+XP DQ5 LKW

EHOQWWDHER XWESHUVBRBR SIDUHRX LL Q HDAMY H R/J H WAKHKLD YEX LRKOINW G H QW L\
DQG WRIJHWKHU ZH VKDOO FRQWLQXH WR EXLOG RXU IXWXUH

(WKLPYGUDQVSDUHDRGRWWKHL JK HWK VMDD GV RXDRUNURFHVNHV
ZRUN ZLWK FRPPLWPHQW WR IRVWHU DQG IDYRXU EHKDYLRXU Z

O0XOWLFXOWHQMARGZHD UBFPXOWLQIDD/NIPLRGDCDILAREZHZRXBOYH
EHFRPH WKRXVDQGYVY KRZ ZH ZRXOG KDYH VSRNHQ PDQ\ ODQJXI|

5HVSRQVLEH QUWDY\DIDWKHH QR KW HV SR QWLIERWERWX W D\DWHYHVULQJOH
RQH RI XV UHSUHVHQWY OHQDULQL

'‘DWBHFXUDWBURWHFTRKDYMNHUREXKMRWP SOETZQ WR O MWHR HBI R WRHAIWV
VWDII DV ZHOO DV RXU FXVWRPHUYV

'LYHUVIHMXDODWGQFOXVIR@UHARPPLWMWRHGXD RURS SR U WXQEGWR\
IROORIUNEFWIKRHBUIHU HW RRQ | IDLQE Q O D LIX\OF U L BLAXKDMWWY R Q V XWKID W
DOA@GLYLBXDORNWHFQGGEGRRWLFWLARIWNEMHAMMDHA RURIEXOORWYJ
KDUDVVPHQW

6DIH +HDOWRUNAQYLUR QP RHQW XWKBWHUQGLYLBXRDSE 8® UD VORI G
P H HWKQH H B W K WIRWD B & K\Y K BUFR P S OZ D\WWKUWHH J X ODWER QU VB R | H W\
$ FRPSUHKHQVLYH SROLF\ LV SURYLGHG DW D JOREDO OHYHO D

J)DLURUNLBRRQGLWARSURYDPHHPEHRIVWEZLWBZRUNERDGLWQRQXGLC
HTXDO SD\ IRU DOO UHJDUGOHVYV RI JHQGHU

ORGHWBO@DY HB\QD KIDJALVHSD WKRWHEQD YWWD WHPAHEDU RKRDGEZHEVLWH
SURYLENWKHKWLQNWWSY 72727 PHODULQLGLDJ FR XN HQ DERXW X
VODYHU\ VWDWHPHQW KWPO

"HOOEHQHQDURQ DRAX L G H OVUKDHM HMWYV K+H 6 D &R UINF WHD UBIO @R RN L Q.
W R GRS WX W U D VWZH WK VYD WRAKIH Q W B O RWKRXHMP SORWRDNLQ VDR L QK
VWDQGDUG RI FDUH DQG UHVSRQVLELOLW\
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( QYILRQP HQW

e OHQDULQL FROQWULEXWHYV WR IRXU RI WKH 81 6XVWDLQDEOH 'H"
e« &0HDQ :DWHU DQG 6DQLWDWLRQ

« $IIRUGDEOH DQG &OHDQ (QHUJ\

e« SHVSRQVLEOH FRQVXPSWLRQ DQG SURGXFWLRQ

« &OLPDWH $FWLRQ

e« ,Q WKH 8. DV ZHOO DV WKH 816'*fV ZH DUH IRFXVHG RQ DUHD\

&DUERQ 5HG2XWLAXYUHQW &DUERQ 5HGXFWLRQ 30DQ UHVXOWV D
KWWSV 777 PHQDULQLGLDJ FR XN FRQWHQW GDP GLDJQRVWLFV)
ERQB5HGXFWLRQB30ODQ

B™i} ™E EAA 4A ™4
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'DVWRARUHG XD V\BM DFWPMRE HRUW K H
% %((( FRPSOLDQBEYRO® XU (( UHSRDWY
FRPSLIOWHMBHDDQBVV HVBARKGY R P S O L DIQFE H
SURYREGHHUWLIWBR\WRIQHPHRD G R 8 WH U H
SRV VIERLH F ¥ GRQ RPKH WH Z L ®I@ G H D YWRRX U
5HGXFH 5HXVH DQG 5HF\FOH

( QHU\ DQG UHVRXUFH XVH 7R LQRUHDVH RXUSHIFHQEIH R UHQHZ DEG! HQHU\
IURP R RHUWHQHW P ROMV ,P SBP HOMY HP MIRQ UHGXPURC
LQWDWYHY VIXFK DV VZ WKIQ) \R DT (' %@V DQG 3,5 QKW FROARY Z IWIQ
RXURIIBVIQ: RNQIKDP

7R H SDQG RXU( BRARQIE 9 HKIE®! VFKHP H VR LQFOGH FRP SDQ. | BHWYHKIFBN IR
[ HG EDVHG MBI © H UHFHOW®D UHSORHG RXUZ DUHKRXVH [ GHAZ W HBPWIE
YHKIE®V DQG LOAMIMIG HBPARQE FKDUIIQ) SRQN

7R FRORIEDM WDQUSRUBMRY Z KHQHYHUSRWME®!

3DFNDJIJ@UJHG)Q/FIKDHVIZKHLSI—IRVVLREI‘Q)LI—QJ(O/HHVQ\’{.'@
SODV\NQRXLBDFNDJZQUOI\VH\/I—ISL\ADKHH)GHTXDWN!
SURWHHRWM\R(%URGXGW\X/WULEBi(N\U—I—SRVVLEOI—Lr,
SDFNDMKDEHOHFRYB Q@G XWRLQLPZDWMWH @x { A A LAY
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&RGH Rl &RQGXFW

OHQD BIURP PWEXSSRGIML FDROUHNQ Y L U R @ ©HBG WONRIAR P SO L B QHFGHV X U L «
W K B YW L Q3HID/F WDLGFKHWUBIS O L F DIPAIMQ G X W\ VX O D MW R GRIEB Y @W D Q G D L
6 X FKW K VRDBDQ GDUHSYGDPHR B P R XSRO LB RISBYREBIFRPPRQD P H ZIRRWN
KR Z HL QW HALIRRVEIR O O H IFR(QHG/K K WL HVWRKK §D UWREBXS SOD B GM UR XU
SDWLHQWY DQG WKH PDQ\ FRPPXQLWLHV LQ ZKLFK ZH RSHUDWH

*ORERRGRI&GRQGXHWRQGRKWX YV L QLHO/ADA VWNKKXW P RR\QW H DIQLLRO OR Z L
WKH KLIKHVW HWKLFDO VWDQGDUGY 7KHVH SULQFLSOHYV DUH IL

*OREDKLBGUWEBRGIRIERQGXHWHFRJYKWDHWL S G UVWDHIHQ. P S R U WB @tV
OHQDULQL VXFFHVV DQG ZH HQFRXUDJH WKHP WR HPEUDFH RXU

% XV LQHVKLFYQWHJWWHQD WNVQUPFRP P L WYRIR® G XFEW V L ZH WO W H D QIGN
IDLUQBIVPLWYRX D UD QWBWH Q J W.KHD THDU H O LORERSD @X WO R ESIRGD LB UHV
SDWNVRXWURXS ZERBPSOLBQRBURRLFWKH T X LUWWD O ZDRER Q G EXKW L QIHY V
FRPSOLDQFH ZLWK ODZV UHJXODWLRQV DQG WKH KLJKHVW HWK

7UDQVSDUHOHFDOWKADDUIH UPBF X VHB XPLVQYDRWDRXUHV SR Q WLHEL\O
VHULRXVO\ UHJDUGLQJ WKH QHHG IRU D WUDQVSDUHQW ZD\ RI D

$QWL % U LOHQUD UL 3 ]JHUR WROBBBSQRWMRKULEBQGVWRPPLWWEBBWLQ
SURIHVVLRQDQ@GL WIQW H I ®LEX V L QLHOWWH U DFMQ RO ENW L E B REOH. B!
VHWAKWFHQ@ERRWUQGLYUBXBAQMULEROBWIIQADKQWL ERUEGIWL FRUU
ODZDWR XWIKHR U HI® VX WIQDWRX HP SOR\BPIGIGQVKL BB UWILWEK R Z HKD Y H
EXVLQHVV UHODWLRQVKLSY GR WKH VDPH

SQWL 7 RRPEOLDORPISHWD®Y GRIGH D OR QAR U W K DMX OW JDIOT X L U HIRKQ \
OHQDUW®K\H S UHNWW IVE GIRUKSRY D @ VD UFR P P L WWARR 8 W HUQRGBHIQ G
FRPSHWRIWNRS/H UDRQAQIHW UH Q QBB OR KR X BU R G XFRAHYVH Q D U URIXKSD V
LQYH\L\SBHG L F S RVGILD QIGE J U D RARV R Q V XXUQHS L V WFARLBW MG QLB QELH D OLLQD J
DEXVLQHYVYDWLRBQYKHSVDFRPSUHKHQVIWWRPVUDL G RQWIEROGR USR UL
SROLRDMAHHIQP S O H P HIDQVEHREQ V W X © &/IDWHEU R WIIRFRMR P SHW DWW GRI® Y H G
PLVFRQGXFW

SULYDRARPSOLDEHMWS HFWW®U L YD D BRIR XYUD O X H\D UFR P P L WWRRI®& VWAHKEHW
SULYBFRX$DW L HFXW W R PHHRUIS/O R\ B 6 @/ K HH D O W KSB R UHHV V LRHIZIRANKIL W K
W K U RB @R USIU R F H \B\HHW RGYDVDI) 8 U R F H WM BKIL J K /YWD Q GRDIS G VY D B\G
VHFXULIAR P S O LDIQMDKIDSG L F DEIZAVQ G F FR U &/IROKHU R XD RED®/®U R W H F W
*RYHUQDRGHB UHJXCGDQI®D A U RWKKHQ WHURHMSRR Q L IV@W U RIGRD\S DL Y D F
IXQGDPHRYM@XYULYBM\LFIZKWUWHOSYEXLOBGZQIHVOBURSD EBWW D F WL
DQG IRFXV RQ FRQWLQXRXV LPSURYHPHQW

5HSRUWILRJFH U@L VWO HE O RVH QD WKIDQAH G L F DKH/GY OGIE @ R B 1Q HMEO/D F -
WR HQFRXUDJH HIIHFWLYH UHSRUWLQJ B6WDWHPHQWY FDQ EH PI



6 RFLDO9 DOXH

0OH QD UKLDY.HQ VXSSRUWHBSOR\HESD UW L F LLSVS\T URNWIV K HLRIP S D Q\
REMH FMWY R B X Q WIHERVREKIR F B.® P P X Q0. WA HDOK RAKHH WZHHK D YKHH @ G O H V
OHHWLQJV

‘H WRBBRUWYROXQWRSISR QUK R QV H U VR XRG2HHDQL VIV W L
6DQBW WD UNHDWQFKHVY@HO SWEBU R WHEHM) YLUQ®RED\LORZOXEOLF
ZDONZDQWOHDBK QDR GUH MR HMSKGIR @ GIDQ &) D ESHHR SVORIV MV K H

:D'W 3D UMXR D X WHK®{H DOLW W X UVE B @HAGIY L U R GR/EI QMW X@AD N & Q WMWK B0 V R
SOHGJHG WR SODQW D 7UHH IRU HYHU\ VWDII PHPEHU ZKR WRR

: H DOR KHSHG RXU /RFDO
&RP P XQW ) IUAV' DV &KICUHAY
&KDUW EDVHG IQ: RNQIKDP Z W
YROQMHUQ) DAMHU GFDOR | IFHV
VR KHS VRWRAN VENH IQYHQRY

DQG KHS Z W UHQRYDWRQY



: H KDYH GRQDWG VR WH DO RRGEDQN1Q
5HDAQ) Z W HAHQWDOMP V\R KHS WRVH
1QQHG

/B QHV &KICGUHQY &KDUW EHQHIMG IRP D
GRODIRQ R PREG SKROHV \R KHS FKIGUHQY
HGXFDARQY  KHD@M DQG KRP H @HV \R KHS UHGXFH
WKQRBI\  SRYHW

6HSWHPEHWYD XV W W HE@ R Q J UHK/URK U

VW DIQEEF R U S DWIRWFNDOWK HZKH WHIDVNH G
YLVLWRUEM KL E LDMRHRQBFKR IRt WBODFH
DEDOQ®WKBHWZRX WK IQRYGEYD WLRQ D

Z L WKKMR VEVD OSBDWD AHHF H LW K®ID U JBIR@QD W LR Q
DQGROORWKDFVDQG® SODERXD®WRHFHLYH
UHVSHRBRROMHVDLAEQM DUBOHDWHREEQ QR XQFH

WKDW &LDQQDYV 6PLOH 6LFNOH &HOO ZRQ ILUVW SODFH




